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DO FOREIGNERS NEED TO PAY U.S. TAX?

(s to the rapid growth in International Trade, more and more foreigners trave! o
ihe U.S bDecauss of thelr business needs: from trading with companies in tha US..
aftending busness affairs of their own businesses or affiliates in the U.S. as wall as
checking on ther ather Iypes of investments in the U.S. As CPAs, we are very oftan baing
askid the guestion, Do | have to pay U.S. income tax?”

Most of u=s know once an individual obtains U.S. status, defined as either a

permanant resident owning a green card or a citizen, he or she is subjsct to U.S. income
tax Howseas confrany io most people would believe, an individaul without U.S. status may
subyect 1o the exact same LS. ncome tax, subject to the same U.S. tax laws and regula-
fions =2 those who are cifizens and residents of U.S. The significance of this 1s
that these noeduals may subiect to U.S. income tax on their worldwide income.

The wery frst thing a foreigner has to do is to determine if he or she is a resident
aen or a non resident alien, for income tax purposes. The terms resident alien and non
resadient alan have different meaning for income tax purposes and for immigration pur-
poses For ta reporting purposes, a resident alien regardless of his or her legal status in
tha U5 s subject o the saame fax laws and regulations as a U.S. permanent resident or
czen e mdredual is considered to be a non resident alien. he or she is subject to a
o&eret g2t of LS. fax laws and regulations. Needless to say, if an individual is a U.S.
nermane! resident or a oitizen, he or she is automatically a resident alien for U.S. income
tas purposes A very important provision in the U.S. tax law is that if you are a resident alien,
2 meersst dwidends, wages or other compensation for services, income form rental
properes and many other types of income are subject to U.S. income tax, whether from
sources weonn or DUTSIDE of the ULS. If an individual is neither a U.S. permanent resident
ar cfaen ne or she s considered a resident alien if he or she meets the physical presence
tes There are threa or four guestions a foreigner has to answer in order to determine if he
or mhwe mests the physical presence fests: (1) Did | spent more than 31 days in the U.S.
Sz T cumre year, (2) DId | spent more than 183 days inthe U.S. by counting the days
Sorng e cumment year, 1/3 of the days during the preceding year and 1/6 of the days
2y e second year before the current year? and (3) Did ! spent at least 183 days in the
U5 2w the current year? The next question is only applicable it the answer to (3) is

Mo 4 Am | closer connected to the U.S. than to another country? If the answer to
Sueston (1) (20 and (3) is “Yes', the individual is a resident alien for
.5 reome mx purposes. If the answer to (1) and (2) is “yes  and answer to (3) is

Mo e e answer to question (4) is “Yes' |, you are also a resident alien for U.S.
Sooee e perposes. Mote that the days in the U.S. exclude those days that the individual
= ot LS wnder adiplomatic visa, underthe “J” or "Q” Visa related foreign teachers
28 Barsess under the F, "J7 . "M7 or "Q" Visa related to foreign
Bocers Boo resaarchers, visiting foreign professional athletes attending charitable
Lo e i LS. and the period of stay due to medical conditions. But the exclusion
& == = o ate Unless the individual is in the U.S. under dipllomatic visa,
¢ owers must file Form BB43 on a timely manner to be qualified
o B Bt isatn

Drcs 20 individual is determined to be a non resident alien, the very first thing he or
Loe e s coeck = owhather thetse s a tax treaty between the country where he or
e tomes o and tha LS. Suc tax treaty will dictate the type of income 1o be taxed
e mEDecTVe =2 rale.
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U.S. source income earned by a non resident alien is subject to U.S. income tax.

U.S. source income generally refers to income earned within U.S. and/or paid by a U.S.

entity. In addition, income connected with the conduct of a trade or business in the U.S. is

also subject to U.S. income tax. Income connected with a U.S. trade or business generally

refers to the profit and other income generated from the operation of a business in the U.S.

Listed below is a brief summary on how some of the most common

types of income earned by a non resident alien are being taxed by the U.S.:

1. Interest Income Interest income earned by a non resident alien is subject to U.S.
income tax unless the interest is from deposits with a U.S. bank, U.S. government
bonds, notes and bills or State ang City municipal bonds.

2. Dividends All dividends paid by corporations in the U.S. are subject to U.S. income tax.

3. Personal Services All salary and wages, commissions, professional fees and similar
compensation for services performed in the U.S. are subject to U.S. income tax.

4. Rent Rent income received from property located in the U.S. are subject to U.S.
income tax.

5. Capital Gains If the non resident alien was in the U.S. for at least 183 days during the
year, capital gains such as capital gains from the sale of U.S. stocks and bonds are
subject to U.S. income tax. If the non resident alien simply invest in the U.S. stock
market and does not stay in the U.S. during that year, capital gain earned
from the U.S. stock market is not subject to U.S. incoms tax.

6. Capital Gain from Sale of Real Property Capital gain from sale of real property in the
U.S. by a non resident alien is subject to U.S. income tax.

Unless there is a governing tax treaty, the tax rate for the above income, if subject to

U.S. income tax, is 30%. Income and gain from a U.S. trade or business is subject the same

types of income tax rates as if the business is conducted by a resident alien.

The above U.S. tax laws and regulations apply to foreign individuats. The U.S. tax
laws and regulations governing foreign corporations are quite similar. Foreign corporations
are defined as corporations incorporated outside of the U.S. In other words, if a foreigner
incorporates a corporation in the U.S., such corporation is not a foreign
corporation. Income not effectively connected with its U.S. operations earned by a foreign
corporation located in the U.S. is subject to the 30% tax while the income efectively con-
nected with its U.S. operations are subjcet to the same tax rate as a U.S. corporation. In
addition, when a branch office in the U.S. transfers its porfit to its foreign “head office”, it
may subject to a 30% branch profit tax. There is also a 4% transportation income tax. The
last two items are quite complicated and, therefore, are not being elaborated herein.

As a last note, a non resident alien is required to file Form 1040-NR and foreign

corporation is required to file Form 1120-F. In addition, a U.S. individual or a U.S.

corporation is required to file Form 5471 for ownership of 50% or more in a foreign

corporation. At the same time, a U.S. corporation is required to file Form 5472 if 25% or
more of its stock is owned by foreign individual or entity.

(This article is provided by Abraham Q. Mak, CPA and please refer to the advertisement
section in this journal for services offered by the firm.)
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BUSINESS CREDIT

“Credit is Often the Kev to Managing and Growing Your Business”

It's no secret: For samll business, the key to business strength and dynamic growth can be
credit. You can use commercial credjt to smooth out your cash flow, buy more

materials, purchase new equipment or move to a better location.

If you‘think your business has “unique” credit needs - you're right/ Every small
business faces a unique set of financial hurdles. The right commercial credit product can
help you meet your financial challenges. In short, the right commercial credit product can
give you a competitive edge in today’s marketplace. Therefore, you need a commercial

bank that can respond to the credit needs of your particular business,

Since each credit request is unique and deserves individual attention, there are no
hard and fast rules. Instead, general guidelines are given to assist you in gaining financial

controf over your business.

Before you apply for credit, ask yourself four basic questions:

1) How much money do I want?
2) How will I use the funds to benefit my firm?
3) How long will I need the loan?

4) How will 1 pay it back?

Be realistic as you formulate the answers. And be as specific as possible. Brian
Evers, Vice President of Chase Manhattan Bank’s Business Resource Center in New York
City states: “ One of the worst things someone can do is say '[ need a loan,” and when asked,
“How much do you want” reply, “How much will you give me?” The more you focus on
your particular needs, the better we can assist you in determining the credit product that is

best for your business.

Evers, whose department helps small businesses acquire loans with Chase, sug-
gests the business prepare the following: a concise company description, its proposed audi-
ence, location and management team, an expense budget, and several years of revenue and
expense projections. Businesses in operation for two or more years should prepare a bal-
ance sheet, income and cash-flow statements, as well as cost estimates,
cash-flow projections, trade references and an outline of how they intend to repay the loan.
Additionally, “a braod new company will have no historical financials, so a
personal financial statement, including credit information and a balance sheet of assets and

labilities, will be a large factor:" says Evers.

Financial Statements provide a detailed description of your business. They outline
how your business has fared over the past few years and they suggest where you're headed

in the future.
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Have an independent accountant-someone outside your firm-prepare financial state-
ments. [f more than six months have elapsed, since your fiscal year ecnded. you'll also need
to provide an interm financial statement. Evers says the information will be reviewed to
answer questions such as: Are sales growing? If so, is the growth steady (20% a year is
desirable). Are marqin above or below industry standards? And how much debt is the com-
pany carriyng? The most common ratios that indicate the strengths and weaknesses in

your financial picture are listed below:

Working Capital = CURRENT ASSETS
minus CURRENT LIABILITIES

Your working capital indicates whether you have a cushion of protection in an

emergency. [t also shows whether you can take advantage of sudden opportunities,

Debt-to Equity Rantio: = CURRENT LIABILITIES
plus LONG-TERM LJABILITIES
EQUITY

Debt-to equity, also called leverage. reflects your company's overall financial strength and

is analyzed in relation to industry standards. Service businesses generally have
low leverage, while capital-intensive businesses with heavy capital equipment have higher

leverage. This ratio 15 better lower than higher.

Profits: = REVENUES

minus EXPENSES
Profits are calculated using three standard formulas: gross profit, operating profit, and net
income. “Gross profit” is the difference between sales and cost of goods sold. “Operating
profit’ is the difference between gross profit and operating expenses. “Net income is the

difference between operating profit and the combination of salary expense and taxes.

Cash Flow = ALL CASH SOURCES
minus CASH USES
Cash flow determines the amount of funds available for additional expenditures after all

expenses are met.

Business plans are not required for most loan. However, they help reflect where
your business is going. In order to develop your plan, you'll need to think about how you'’ll
use the credit vou're requesting. Are your planning to tap new markets. expand your line.
replace outdated equipment, improve employee productivity or expand your distribution

network?

(This article is provided by Chase Manhattan Bank, the “Right Relationship is

Everything”. Chase provides more credit (0 small businesses than other bank in the New
Yark region.)
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EMBRACE THE EIGHT INVESTMENT DISCIPLINES

The key to long-term investement success, as in many other endeavors, is
discipline. Unfortunately, many people associate investing in securities with betting. This is
understandable, given the media’s focus on "Is the market going up or down?,” or “Are interest
rates going up or down?,” and “Will this stock’s price rise or fall?.”

These questions sound a lot like “Do | bet red or do | bet black?” at the roulette table. While
the answers can be important, and certainly entertaining, they are not the fundamental elements of
long-term investing success In fact, seeking answers to such guestions, investors
may become disappointed over time, until they give up on investing altogether

There is a befter way. At its best, investing is 2 methodical, logical way of capturing the
opporntunities provided by free market economies that can increase your success at building wealth.
In the coming year, as many experts foresee more difficult markets than we have had recently, it is
clearly a time when those employing investment discipline will distinguish themselves form
those who are regularly “taking bets."

Eight Disciplines

Investment gisciplines with varying degress of sophistication are available for you to
consider. We have identified eight disciplines that represent time-tested methods of regucing risk
and increasing returns in a portfolio.

Discipline #1: The Power of Compounding (Time in the Market). Compounding is the
way your invested money grows as it earns interest and dividends on your initial investment,
and on the nterest or dividends your investment earns. A buy-and-hold strategy that puts time
to work for you can be more rewarding than trying 1o time your sales and purchases to the highs
and lows of the market.

If you had invested $1,000 in stocks in 1963 and remained in the market until 1993, your
initial investment, with dividends reinvested, would have been worth $24,300. Suppose, however,
that you tried instead to time the market and in doing so missed the 90 best trading days (out of
7,802 trading days) during that time. At the end of 1993, your $1,000 investment would have been
worth just $2,100 - and you would have missed 95 percent of the market’'s gains. As you
can see, time spent in the market is more important than timing the market.

Discipline#2: The Power of Compounding (Reinvesting Earnings). Reinvesting
interest and divicends has a major impact on the performance of your investments. If you invest
regularly, but spend your dividends, you receive dividends based on your initial investment alone. If
you reinvest your dividends, however, they are used to purchase new shares of your
investment. As a result, your ownership increases over time and you earn dividends or interest
on new shares as well as on your original shares.

Take a $10,000 investment in the S & P 500 index made at the start of 1981 and held until
the end of 1995. If the dividends had been spent, rather than reinvested, during the entire time
period, the investment would have been worth $45,383 at the end of the 15 years. If the dividends
were regularly reinvested, however, the total would grow to $79,279. The simple giscipline of

dividend reinvestment added almost $34,000 in return.

18




Another way dividend reinvestment puts money to work is by reinvesting your eanings and
automatically, buying new shares at little or no cost; many brokerage firms have no cost automatic
dividend reinvestment programs. This can lower your total investment costs over time, perhaps
increasing your total return.

Discipline #3: Asset Allocation. Put simply, asset allocation is a process of
systematically distributing your invested dollars among the three major asset classes - equities,
fixed income securities and cash equivalents. A study reported in Financial Analysts Journal in
1991 concluded that 91.5 percent of long-term total investment performance resulted from asset
allocation activities, rather than from individual security selection.

The effectiveness of asset allocation is based on two premises. First, a diversified
portfolio of securities in a given asset class tends to follow price trends in its particutar market.
Second, returns on assets in the different classes rarely move in complete tandem. Asset
allocation is designed to reduce porfolio risk, preserve profits and improve your total return over
time.

Discipline #4: Investment DiversHfication. Diversifying within the different asset classes
is the process of spreading your investment dollars across a number of investments. By doing
$0, you spread the risk of investing and create the opportunity for setbacks in one investment to be
offest by prices gains in another. Plus, you are in a better position to make investment that carry the
potential for attractive gains, since any losses incurred won’t wipe out your entire nest egg.

Within the equity class, a portfolio should consist of at least 15 stocks in eight industries 1o
lessen volatility. You can choose between stocks that have an aggressive growth potential or those
that return steady dividend payments, or blend these investments. Bond investors can
choose between Treasury bills, tax-free municipal bonds and corporate issues of varying maturity
dates. You can also diversify across industry groups and geographic regions.

Discipline #5: Style Selection. When it comes to buying equities, choosing one or more
styles of investing - and committing to them over time - is important. There are several
predominant equity investment styles, including buying shares in large capitalized companies
whose shares are value or growth oriented, small capitalized company stocks, and international
securities. The value investor looks for attractive stocks in sectors of the market that are out of favor
and, therefore, potentially undervalued. Growth investors look for stocks with
greater-than-average increases in earnings that are expected to persist. If your objective is portfolio
growth, you might have anywhere from 20 percent to 35 percent of your equity
investments in international, or non-U.S.. stocks.

Discipline #6: Strategies for Buying and Selling. Once you have established a sound
investment allocation, select strategies for security selection and portfolio management that include
the circumstances under which you will acquire or sell securities. Following such
discipline can help you avoid panic if the worst does come, subduing your urge to sell an
investment while it 1s declining and increasing the probability that you will stay with it, allowing
time to work for you, as an investor, your must learn to use sound investment disciplines, not
emotional or irrational reasoning.
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For example, the "Dow 10" strategy sets out a clear time frame for both buying and
selling. Using this strategy, and investor buys the ten highest-yielding stocks in the Dow Jones
Industrial Average and holds them for one year. The portfolio is adjusted at the same time each
year to contain the current ten highest-yielding stocks. With this discipline, your are fully invested
at all times and you know exactly when to buy angd when you sell your securities.

DIspran #7: Minimizing Taxes. Taxes on your investment gains play a significant role in
your total return. The long-term capital gains tax rate that applies to investments held at least a year
and a day is currently 28 percent - more than a quarter of your reported gains. Consider that $1
invested in large company stocks at the end of 1925 and held through the end of 1993 would have
ultimately been worth $800.08. After taxes and transaction costs are taken into account, however,
the total diminshes to just $157.72.

Tax-free municipal bonds can be appropriate for investors in higher tax brackets who want
to reduce their taxable interest from investments. The income derived from municipal bonds is
exempt from federal income taxes and usually from state and local taxes in the state in which they
are issued. That means you keep every dollar of interest income municipal bonds proguce, not just
the percentage left over after paying taxes.

Discipline #8: Measuring Performance vs. Goals. It is important to periodically
measure the performance of your portfolio against your individual investment goals. The risk of your
investments must be worth the rewards they can provide. Your profolio should be designed to meet
your goals at an amount of risk with which you feel comfortable.This will mean, for example, that
your asset allocation mix may change over time, as financial markets or your individual
circumstances change. Be sure that you are not measuring the performance of your portfolio against
other benchmarks, such as a stock market index, that do not have the same risk/reward balance.
Otherwise, you will have an unrealistic idea of what your investments should provide in the way of
reward.

Apply the Eight Disciplines

Talk over these eight investment disciplines with your financial consultant today. You may
already be applying some of them, and all of them are worth considering for the opportunities they
can add to your investment porfolio.

(This article is written by Allen N. Jones and provided by Kelly Chow, financial Consultant with
Merrill Lynch Please refer to the advertisement section of this journal for Merill Lynch' s services.)
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THE IMPORTANCE OF YOUR CREDIT/COLLECTION FUNCTION

As a businessman, | can appreciate your emphasis on sales growth. To every
business owner, the growth in sales is the benchmark of business progress.

if you sell on a cash basis, you do not have to consider extending credit to your
customers. However, most of our customers buy our goods or services on credit. If only
we could sell our goods/services on a cash basis, then we would not have to worry about
deinguent account receivable.

Everyone knows that a positive cashfiow is essential for a healthy company.
However, most business owners do not realize that cashflow is derived from the
liquidation of accounts receivable. The liquidation of your receivables each week and
each month into cash is what pays our employees, suppliers, utilities, and of course
ourselves. If you understand that your accounts receivalbe are your lifeblood, then you
would take steps to protect your livelihood. Most severe cashflow porblem stem from
either slow paying customers, or customers who have no intention of paying their bills.
Severe cashflow problem are responsible for many businesses closing their
doors, even though their sales have shown impressive growth over a long period of time.

What can you do about a cashflow problem. [n the short run, you must
commence all active collection program to collect your delinguent accounts by
employing a third party such as a collection agency or collection lawyer. In addition to
the above step, either hire or assign one of your employees to pursue delinguent
invoices. When you climb out of a cashflow crises, you have to implement a new credit
policy to protect your business and keep it on a healthy growth pattern.

in order to protect your business from periodic cashfiow problems, you must
realize that your accounts recivables are only as good as your customers. Theretfore, to
ensure that your clientele will pay you on a timely basis, you must develop a sensible
credit policy. It's a fact of life that if you do not make a good credit decision, you will have
a collection problem. A sensible credit and collection policy is the first order of business.
A written credit policy will spell out your process for coliecting data on your customers,
determining who should receive credit, and how must credit to be extended. In addition,
the credit policy will include guidelines on collecting your accounts receivable.

Once you have systemized your credit and collection proceduces, you will have
more money in your busines, and less delinguent accounts receivable. But you must start
now by implementing a credit and collection poticy, and not wait until you run into a cashflow
problem.

please see our ad for a complete list of our services.
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The Important Role of the Freight Forwarder

According to Distribution magazine's 1997 anmual, the cost for cargo distri-
bution and transportation is estimated at $174 Billion. That is approximately
10.5% of the nation's GNP (gross national product). Many do not realize how
transportation plays such a major impact in our daily lives.

Threc decades ago all international cargo transportation depended solely on
shipping companies or airline. Then there were an increasing number of small and
medium size importers and exporters who experienced rapid growth and thus
required a higher level of scrvice. This demand on the carriers was something they
were not able to meet. This is how the freight forwarder comes into the picture. They
act as the liaison between the importer/exporter and the shipping company/airline.
They play an important role in the field of transportation.

On the importer/exporter’s side, they must scrutinize the costs of all phases
and keep overhead down, without sacrificing the high level of service they must
provide their clients. They need a professional iransportation partner, a freight
forwarder who can oversee their freight cost and take care of all their shipping
needs.

On the carmier’s side, they put focus on cargo volume, on increasing cargo
capacity and maximizing profits. They can’t really spare additional manpower to
service all the needs of the importer/exporter. It is the freight forwarder who will
take the responsibility ot consolidating cargo to a sizable volume before turning it
over to the carmer. The forwarder acts as one of the carrier’s most important
partners.

Recently, freiuh: forwarders have begun to diversify their services to
include to * ansportation. They want to become more time and cost efficient by
provi:iing services in ocean freight, air freight, warehousing, distribution,
logistics, and preparation of letters of credit as well as other shipping documents.
They are playing a growing and essential part of today's international trade.

Understandable there has been an increasing number of freight forwarders
cropping up, but there is not any specific organization that serves to define the stan-
dard of each in the business. Picking the one you can entrust your cargo to can be
difficult. Always look at its overseas networking capability as well as its
history of service and reliability.

(This article is provided by Samuel K. Ma, NY Branch manager of Ideal Aircargo, Inc. and
Ideal Consolidators, Inc. Please refer 1o the advertisment section of this journal for a complete
list of their services.)
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SYATE OF NEw YORK

EXEcCcUTIVE CRAMBER

ALBANY 12224
GEORGE E. PATAKI
GOVERNOR

Dear Friends:

Greetings 1o all gathered at the seventh anniversary celebration of The New York Chinese
Businessmen’s Association on August 22, 1997.

The Empire State is proud of the thriving communities and organizations that have
contributed to making New York a diverse and wonderful place in which to live. The New
York Chinese Businessmen’s Association is one such organization, dedicated to the economic
development of our state and finding job opportunities for the Asian community. In addition,
the Association s active in community events, participating in voter registration campaigns, fund
raising for social service organizations, donating food and money to hurricane and flood
devastated communities and hosting parties for low-income families during the holiday season.

I salute the Association for its seven years of dedicated service to the community and
offer best wishes for continued success in all its future endeavors. Enjoy a wonderful evening.

Very truly yours,

/QTE".&A

ﬁ pnnled on recycled paper

24



THEe CiTYy OF NEW YORK
OFFICE OF THE MAYOR
New York, N.Y. 10007

August 22, 1997

Dear Friends:

Please accept my warmest greetings as you gather for today's banquet party.

On behalf of the residents of New York City | congratulate those associated with
the New York Chinese Businessmen's Association for focusing on economic
development and job creation. | applaud you for your dedicated efforts to enhance the
lives of fellow New Yorkers. | would also like to extend my sincerest thanks to you for
giving me the opportunity to recognize the many contributions of Chinese-Americans to
the community. | wish you the very best and hope that you continue to provide these
important services for many years to come.

Best wishes for a pleasant evening.

Dodl i A

Rudolph W. Giuliani
Mayor
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MANNY KYRIANNIS
CREDIT MANAGEMENT SERVICES INC.
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SEEPEANY
T T35 P 242584218
The Chinese General Chamber of Commerce  4/F 24-25 Connaught Road, Central, Hong Kong
FPESERS TNEEFIRLT Tel: 2525 6385 Pax: 2845 2610

e in Hong Koog and limited by guarantee E-mail: cgec@ cgec.org,hk WebSite:ht tp:/www.cgec.org.hk

On behalf of the Chinese General Chamber of Commerce in Hong Kong, I would like

swtend my helrtful congratulations to the New York Chinese Businessmen's Association on
Se suspicious occasion of its 7th anniversary.

New York has long been a leading international financial and business centre. With
mcreasing number of Chinese residing in the metroplis,the influence by Chinese enterprises
are hecoming more important. The New York Chinese Businessmen's Association
sowlouhiindly merits our respect for its arduous contributions in uniting the Chinese
susinessmen during the last seven years.

It has been our great pleasure to maintain close relationship with the Association in the
st vear. With the return of Hong Kong with China, it is our genuine desire to enhance our
operation and relationship in promoting the economic prosperity for both regions.

May | wish the Association every success in the years to come.
Dr. Tsang Hin-chj
Chairman,

The Chinese General
Chamber of Commerce
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Macau Trade and Investment Promotion Institute

BFE SR EEER

Investment Promotion- Tel(853)340090, 712660 . Telex:88413 DPE OM. Fax: (853) 712659
Trade Promotion Tel:(853) 378221, 710528. Telex: 88413 DPE OM. fAX: (853)590309
1-3,Rva Dr. Pedro Jose Lobo, 7TH/8 th floos, Macau
EPIRRELHIRERRTAE 7818

GREETINGS

THE NEW YORK CHINESE
BUSINESSMEN'S ASSOCIATION.

THE SEVENTH ANNIVERSARY CELEBRATION

The President of IPIM
Joao Domingos
FEHXEHE
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CHRISTFUND SECURITIES LIMITED

MEMBER OF THE STOCK EXHANGE OF HONG KONG LIMITED (2800-2805)
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SINGAPORE CHINESE CHAMBER OF COMMERCE & INDUSTRY

47 Hill Street Singapore 0617. Tel: 3378381 (8 Lines) Cabte: “SIANGHWE" Telex: SCCCI RS 33714 Fax: (65) 3380605
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T3R574-84. 2112385, 2112368-0 ERSoMELIR/A AL
o LIS mmTe =R WAL 675857484 « 2112365 »2112368-9
Fax:(8682) 21239186 MR (662) 2123916

FErYRBAB > RAD DI

¥

THAI-CHINESE OF COMMERCE 889 Thai CC Tower 9th Floor, Sathorn Road, Bangkok 10120, Thailand
R 5758574-84, 2112365, 2112368-9 Fax: (662) 2123916
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TELEPHONES: CHINESE COMMUNITY
(212) 226-6280 CHINESE CONSOLIDATED BENEVOLENT ASSOCIATION

(212) 226-6764 Consists of 60 Associations 62 MOTT STREE
(212) 226-6765 Established Since 1890 » NEW YORK, N.Y. f( *
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HOY SUN NING YUNG BENEVOLENT ASSOCIATION, INC.
33 - 37 MOTT STREET, NEW YORK. NEW YORK 10013
YEL < BT B10a 1
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U. S. A. CHINA TRADE ASSOCIATION INC.

E

#

Executive Office: 16 Bowery, 3rd Floor, New York, NY 10013

WMEBEEMIU  EEBHSED163]

Fax: (212) 693-1571

Tel: (212) 233-1000
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FAY CHOW MERCHANT’S ASS.

2.

4

65 East Broadway, New York, NY 10002
Tel: (212) 233-2588
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THE NEW YORK
CHINESE BUSINESSMEN’S
ASSOCIATION

EARIMMEE

CHINESE-AMERICAN
PLANNING COUNCIL INC.
85-69 Lispenard Street. 2nd Floor

New York, N.Y 10013

72






WU B D { ST e g ) A
el

o o e QU A

74




88

BXE®EE

EVERBEN GROUP

51-01 51-12 JABCOBUS ST.,, QUEEN, NY 11373
TEL. 718-672-8819

EEEF

HEN WING'S INTERNATIONAL CORP.

FAX: 212-964-2921
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J.B.L. INTERNATIONAL

2 W. 32 St. Suite 501, New York, NY 10001
TEL: 212-629-0616 FAX: 212-629-0632
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Announcing
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1

The JUEAR’ Solution
ToYouigPgiStical Needs....

L ¥
:Over 20 Branches
in Asia & US.A.
"Hong Kong

Taiwan

P R China ( 15 Cities)
- Korea

‘Thailand

Singapore

Malaysia

Over 50 Agents
and Partners
worldwide in
South East Asia
Europe

Australia and

» BIf
z L = North America

* EET 3

® == WwEEKeas

® EESEETA

® =SZFIERE - K- B |

* =ERENAEERHFM 2000521 % S HEIE o

ammge Tice Los Angeles Office New Jersey Office New York Office Seattle Office

EE-BEC-37 30 Tel: 310-726-9098 Tel: 201-795-5550 Tel: 516-256-2828 Tel: 206-575-4065
-E-3T 47 Fax: 310-726-9097 Fax: 201-785-0094 Fax: 516-256-1818 Fax: 206-575-4472

Ideal Consolidators,inc.
Ideal Aircargo,inc.

BEBEBRAT
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x G4+ HFRE EHTE
» TV » 8% » REMHE o
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THAERRAREEES
TEEIEE

_Mo W. 25th ST.,, NEW YORK, N.Y. 10010 U.S.A.

TEL: (212) 645 - 3990

FAX: (212) 633 - 8952

NEAR GIFTS CENTER & TOYS CENTER

s A RA
= LN
24 West 28th St.(Broadway)

Naw York. N.Y. 10001

TEL 212)889-3111.
212)242-7375

s

23R 8 5% 2 5]
YUNG KEE TRADING INC.
838 6th Ave.bet. 29/30

New York, N.Y.10001
TEL: (212)679 3778
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CHINA AIRLINES 8

4 A t HERE ®

2 LR ORE H B MM G

W A R X R

B RENDRFEROEBRLCBERE k5 B B FF 4k 1K 49 MR % o
J& Ut b FE FRSE 40 oF i b 4 25 607 g # 0h 7 AR & EJf-r,é!/."-':;zléﬁ:\G

W HFEHNRETBT 4L TR D
1& B Ko FE R BF P e
1. PARSIPPANY £ o A2 T i (828 RT. 46. RT. 80 W. EX]JT 47) 2030 & & -
2. FORT LLEE MUNICIPAL PARKING (/& s> MAIN STREET #2 & ] it 47 &
OAK TREE CENTERGAT ) 21:30 # % o

LR B R B KR -

CIO12 1A % 5% & » ho sk B fe & £ &8 w1 47 0 + ek p] 4k & F ¢
1. 4 # i® ¥ R 3 DELTA TERMINAL #4545 # 85 1 & 22:30 <
2. A & 48 iX FORT LEE #4 8 3] & 23:00 *
3. 3 4K PARSIPPANY 69 8F ] #9 5 23:45 ¢

B &% ZLIMO/BUSA # &k i 2x 8 5 UNIWORLD ENTERPRISE INC.

W BA R AR 0 4 £ NY.NJ. CT. PA. MA. ME. VT, RI. OH, NH & ) 8%
B R RO Luonmé*{ FREZRE:FERLZREwAFEL B -285
Fi AP ELFT LN A s NS Tia L §5 D 212-399-7877 0 1% & T 212-399-7873)
ST R A RS EALM B A E (B3 718-553-0601 0 1% & [ 718-553-6613 0 X
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Tel: (201) 614-8200 Fax:

v

(Mr. Henry Chu)
447 Van Houten Avenue
Passic, NJ 07055
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ORIENT MERCANTILE (U.S.A.) INC.

(201) 614-8212




We Formulate Your G(l Plan

| REER R o 0 2 Mt 21

Don’t just look to us as your tax advisor, OUR SERVICES:
take us on as your business partner, together Tax Planning % 7% 5K &S
we will build your goals and strategies, Accounting System & &+ % #%
your success is our reward. Financial Planning 1% 5t &
KRB R EE LRI Business Structure 2 & i &
E%ﬁfT%.ﬁ(F‘j?ﬁ RImE S BB Merger & Acquisition 2 {# i% 8%
Eimxg B LPRRg - Capital Financing 5 & &
2N ol %ﬁ‘ TR MR E o Banking Relationship 4R 17 B8 {%
International Trading & [ & 5

ABRAHAM Q. MAK, P.C.

168 Canal Street. Suite 302, New York, NY [0013
Tel: 212-334-19y. Fax: 212-334-9084

CPA
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Attorney at Law
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We stick our necks out to protect you
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QUALITY CONSTRUCTIONS
IRON CITY CONSTRUCTIONS CO.

@ EErsEIRAT

» LICENCED BUILDING CONTRACTOR FULLY INSURED
- RERE - BRTTIRFE

COMPLETE DESIGN & CONSTRUCTION
COMMERCIAL / RESIDENTIAL -I- 1 E
/ I:ISZ =] = H

HOUSE. OFFICE RESTAURANT. )77: %: )‘jﬁ I

STORES.

BASEMENT. EXTERIOR/INTERIOR *_I_ | -E feran = I

CERAMIC & MARBLE TILE. ROOFING

VIOLATION REMOVED E = -
ALL TYPES OF WORK PERMIT ==} 1% ns=

e STATE APPROVED
e PROMPT PROFESSIONAL WORK o IAFEIM ~ e =

e REASONABLE PRICE . HETIRIE - PIE IR
NEW ADDRESS s BRRAE ~ St L HE

TEL: 718-357-2373
FAX: 718-357-3279

®H R R KRR P RER KK EHEDBFERBEREBRERRAERSPRFREFTERERR RS REER

® CLEAN ALL TYPES OF WASTE
& RECYCLING REMOVAL

® TRUCK 10 YARDS

- ® P73 HRE AR IS
CALL: 718-357-2373
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PETER CHEUNG Z LISA CHEUNG
Sporn tewear Tnc .

1407 Broadway New York, N.Y. 10018
Tel: (212) 302-3744 (201) 863-8822
Fax: (212) 302-5184 (201) 863-333)
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UNITED PLUMBING & ELECTRIC CORP.
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77 MULBERRY STREET
NEW YORK, NY 10013-4438
TEL: (212) 732 - 8388 FAX: (212) 385-2519
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We Salute.........

Peter Liang
Members of the board
and
The New York Chinese Businessmen’s Association

R Bank of East Asia
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164 Canai Street, Chinatown
212-274-8060

(40 Elizabeth Street, Chinatown 5§

2 Mot Street, Chatham Square
212-240-1855

415 Broadway, Canal Street
212-274-8020

411 Grand Sweet, Seward Park
212-387-7320

=351
38-17 Main Street, Flushing
718-321-8416

&7-11 Queens Boulevard, Elmhurst
718-397-5499

80-19 Roosevelt Avenue,
Jackson Heights
7183975558

2547 Parsons Boulevard,
North Flushing
718-321-1578

iyt
5324 Fifth Avenue, Sunset Park
7{8492-5550
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CAPTREE CHEMICAL CORP.
INDUSTRIAL
AND SPECIALTY
CHEMICALS

23 NANCY §7 W BABYLON, NY 11702
THL, i o i

L gl gy T2

3 L TT2S

N

Brwwwmer (sl U ope
Wiy ¥ Earirn. DS

- CRAWFRORD

. N Dan Yeew Cesmeaen B 12
L L R ]

m— W e | emlen
LLEL SRR

SERVICE INC.
CORP

i
[T ey - 1 BO0

v _ iAW
PR [Tim) 9317550 CAROL iLA

SYOSAREY

Ange Damumy Mekla W N
NATH AL SALBS ne W EFLD IFRRMA
220 Ciimgnd Stivvet Foll M i N
Neww Yoal & ¥ 10013 (TR =R,

Chase small business loan.

GLORIA PAOLI
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Or see for yourself and apply for a

& Chase Helavonship Manager heolp solve your business credit needs. With everything from

Z loans o revohang credit lines, Chase business credli can help you expand, buy

el or acquine working capatal. We offer competitive rates. Flexibie terms. Less paperwork.

The right relationship is everything™

P gy Y 0 s e & w272 QEeCt O C

93

& et decision in just three days * And your Chase Relationship Manager is trained with the
=hse fo help you choose the credit that's right for you now, and in the future. Chase makes it
= s no o wonder s0omany business owners keep our business ¢ard handy.

To find aut more today, call 1:800-CHASE24

or stop by any of our 500 branches.
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Law Offices Of Raymond H. Wong, P.C.
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FRAEM:
1952 Route 22 East Suite 1,
Bound Brook, NJ 08805
( Somerset County)

TEL: ( 508 | 6270007
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The Imperial Academy of Martial Arts and Sciences
149-09 41ist Ave., Flushing, NY 11354
Tel.: (718) 661-3157/539-3201

® 2 Fully equipped floors for training and exercising
Central air-conditioning

® A completely matted training area with double
mats for the self -defense classes

® A beautiful outdoor training area
® State of the art exercise area with new ones
added every month
® 2 full bathrooms and showers _
® Arelaxing sauna Eﬁﬂﬁﬁﬁﬁﬂ%ﬁﬁﬁ
® Towel and laundry service for students’ uniform
® Convenient beverage section for students to Challenge yourself!
purchase healthy sports drinks after workout With Martial Arts!
® A complete Supply + Gift shop for students to -
purchapse equingr)\eynt and othe? items of interest See The Difference
it Can Make
Defend Yourself! In Your Life!
Learn to defend yourself with Martial Arts. - -
At the Imperial Academy of Martial Arts Give Your Child
and Sciences, we offer programs in Taekwondo, Confldence
Kung Fu, Aerobic Kickboxing, Women'’s Self Discipline
Defense, Martial Arts Weapons, and Grappling. Self-Respect

We are open 7 days a week and have classes for
all ages and all skill levels. We are open from
11 A M. to 11 PM. and can offer private lessons also.
Visit us now and give us a fry!

Be a Winner

You'll be gladyou did!
Visit the School
and receive a

In Life! Free Lession! Enroll now!
Let Martial Arts Make Receive a Free Uniform
a Difference in your Life! Upon Enroliment

Director & Head Instructor

. Joseph Sing Cheung
FFRBERHE BB RBERERER

President Yuk Y. Fung
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Oil Corp.
1 r__- : ; \ ] | \g
H-TIo-H- B,
Fax:s212- 2264190 .
* Apartment Houses 2
Ja\’f@ A Ti’-?_ TEZ
* Commerical Building -
H R AR B EE iR
* Co-ops s
STEL 3 R
XL K £
Tel: (212)529-6830 i
B.P.(917)413-9006

¥4
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FERRANTINO FUEL CORPORATION

SALES - FUEL OIL - SERVICE

Rodger Loughlin Sr. Rodger Loughlin Jr.

President Vice President

£ q s R
ﬂRHANTlNﬂ Mark Loughlin Michael Tsang

FUEL CORP.
-_l::'q? 0@ m \(e?‘Q‘Q.

17 Cleveland Place, NY 10012 P O. Box 2100. NY 10013-0875
Tel (212) 226-4191 Fax: (212) 226-4190

Vice President Sales Representative
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CENTURY KITCHEN & EQUIPMENT INC.
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CRARTS ) ZHRAB BB ¥ BRI S ERERE
SEAE R RigE 5 15RE

‘/‘/\- '/@} 5%
Mr. Charm

PETIEE - 216 Bowery St., New York, NY 10013
Fal 212-925- 2537/2672
{HEL: 212-925-2990

T f%: 458-468 Rodney St., Brooklyn, NY 11211
L 718-388-9637
{H 5 718-388-9679
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PARAMOUNT ENTERPRISE INT’L LTD.
LICENSED REAL ESTATE BROKER
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BolEER . (212)219-9314 ESEER
{EE Fax: (212) 966-9801
i 83 Allen Street, New York, NY 10002
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1 Walker Street, New York, NY 10013
N [P Tel: (212) 941-9784 Fax: (212) 941-9315
' Tel: (212) 941-9864 Page: (917) 883-7068
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YUET LEI U.S.A., INC.

MAY WAH INT’L ENTERPRISE, INC.

R R

426 SOUTH HILL ST.

LOS ANGELES, CA 90013 U.S.A.
(& 2£) TEL: (213) 624-4121
(19 £) FAX: (213) 617-7186
R.TEL & FAX (818) 285-5545
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TOP WORLD

A WORLD CIASS ENTERTAINMENT & KARAOKE CLUB

MARCUS MUI

9:00 P. M. - 4:00 A. M. DAILY
RESERVATION ONLY
[212] 448.0323
100 PARK AVENUE
NEW YORK N.Y. 10017
[Entrance on 40th Street
between

Madison and Park Avenue|]
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Good Luck Car Service

247 I 6 4 Ll %

Tel: (212) 219-8886
Fax: (212) 925-6353

47 Ludiow St., N.Y. NY 10002




Alan Yeung
Photographer

EBlins) EALTE &
ousER: iR gb s b 3T

PROFESSIONAL PHOTO
Head Shoot Family
Portrait Graduations
Children & Baby Commercial
Portrait Weddings
B & R 4T RO
B & % T % F F K RE 4
AN S SN . S SV - N
W % O %k FE OB OB B OB £

175 East 96th St., New York, NY 10128
Tel: (212) 423-0466

27t L fE2h Beeper: (917) 813-9098
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26 Pell Street
New York, NY 10013
Tel: 212-962-9934
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69 MOTT STREET RESTAURANT

69 MOTT STREET, NEW YORK, NY 10013
TEL: (212) 233-5877 / 233-6021

—  F  w® W E B
I ;: P
S T
% RO o R

L3 -3 R
SANDY TOURS & TRAVEL INC.

47 BAYARD ST. 2/F
NEW YORK, NY 10013

212-966-6868 / 385-9668
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MANHING IMPORTS CORPORATION
IMPORTERS - WHOLESALERS

FIFTH AVENUE TEL: (212) 684-5090
YORK, NY 10001 U.S.A. FAX: (212) 684-5001

INE ORIENTAL DECORATIVE ARTS & ANTIQUES

2 3 ¥ W

FORTUNE FURNITURE

o FEIR R 7 33755
Tel: 212-226-1818

BT _E@BFL T XNEE

TH ANNIVERSARY CELEBRATION SALES!

2

L)'}
WE SALUTE

XEAVNEARIZZIFEEE
NEW YORK CHINESE BUSINESSMEN’S ASSOCIATION
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24 E. Broadway, New York, N.Y 10002
Tel: (212) 334-5250 Beeper: (212) 732-2146
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PETER WONG
2

94 Madison St. New York, NY 10002
Tel/Fax: (212) 587-1158 Beeper: (917) 899-8838
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CREATING BEAUTY ADVERTISING
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MAN KEE CONSTRUCTION INC.

(Mr. George Man)

91-A Henry St., NY, NY 10002
Tel: (212) 791-5860
Beeper (212) 707-6031

E = P2
:

§
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EE® M éﬁ

RERBREOARST

HUNG CHONG IMPORTS INC. |

WHOLESALE & DISTRIBUTOR
COMPLETE LINE OF KITCHEN UTENSILS

CREMERET A RELEE .
AR ABIMNITAE B LB
#O B
BHEFR . XEMAm
TEHHRE . EFEALE

* REHTERZEZMN K ,
AR AT - RRE T
14 BOWERY, NEW YORK, NY 10013

(FLFREHE)
Tel: (212) 349-1463 / 349-3392

Fax: (212) 385-0806
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Z YOUR PAST DUE INVOICES GETTING OUT OF CONTROL?
DONT WORRY.

|

TRREKRE FBRE FRAFNNRMERE -

® COLLECT YOUR DELINQUENT INVOICES

® CHECK THE CREDIT OF YOUR PROSPECTS

® SET UP A TURNKEY CREDIT DEPARTMENT

® TRAIN YOUR CRED{T PERSONNEL

® EVEN MANAGE YOUR ACCOUNTS RECEIVABLE

CREDIT MANAGEMENT SERVICES, INC.
The company that puts you in control again
419 Park Avenue South
New York, NY 10016
Tel: 212-251-0080
Fax: 212-686-9140

<24 for Manny, a director of the New York Chinese Businessmen’s Association.

AD, CALL CREDIT MANAGEMENT SERVICES, INC. WE'LL....

_r. Chi F. Chan D.D.S. .
% % 5 amil
SHEFMER DENTISTRY
LEFERTE AE)
YOU GET MORE |
i t_ Broadway
Blmbarst, NY 11373
PR 271-0808

| B A AETE G Y JE

HealtHPLUS DENTAL CENTER <

REBE T AP s

EEF
AL

(RREBTF ~ 25 FHEERE

Manhattan:

210, Canal St., Rm 609
New York, NY 10013
(212) 385-0001

i
i

Dr. Maureen Lams D.D.S.
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o B
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o |[BOWERY PRINTING é

I 188 BOWERY NEW YORK, NY 100192 .J./;.'!
TEL.: 2192-431-3895 FAX: 212-431-6096 0.
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DIMA C Ol & LOPEZ LLP

# B B

ik FUSEERET1099%50655 (B A KXE)
109 LAFAYETTE ST. SUITE 506 NY 10013

B 55 212-925-1099 fH H : 212-941-1330
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NO JOB TOO B1G

NO BUDGET TOO SMALL!
WHRETHEZHEEE
gorxE (212)334-4778
LAED ~ B -~ REBRRIT-INIAE R
401 Broadway. Suite 2012, New York, INY 10013
S N S Y Y 9 Y Y 59 9 599 " %Y Y 9 -
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The Chinese American Bank
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HEAD OFFICE FLUSHING BRANCH
77 BOWERY 38-05 UNION ST
NEW YORK, NY 10038 NEW YORK, NY 10002 - 4998 FLUSHING, NY 11354
TEL: (212) 349-2880 TEL: (212) 966-3303 TEL: (718) 961-4962
FAXC: (212) 348-3069 FAX: (212) 966-3396 FAX: (718) 961-4969
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¥ % & £ 2Z 5 u 3
CHINATOWN ELECTRIC SUPPLY INC.

R ®o® K & A %
% & & % & & B
"o~ AF & 1 T M
3 & & #H 4 A #
186 Bowery Tel: (212) 965-9610
New York, NY 10012 Fax: (212) 965-9609

N o —
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35 Allen Street, New York, NY 10002

FEANT - FOEAM - RESEHENE
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ZicER UEEDH|
HEeRsT HERM
IEEMEREA NERMRK
EEHE BSR:E

F TEL: (212) 431-6389 I (908) 888-5518 N
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Trophies, Plagues, Awards, Signs and Rubber Stamps

5 Bowery Tel: (212) 925-4968
New York, NY 10002 Fax: (212) 226- 1227
The New Studio Inc.

B Film Developing
B Reprints
Il Enlargement

E a8 | mune

B Passport Photo

7 Catherine Street New York, NY 10002
Tel: 1-(212)-941-9669
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HOP SHING RESTAURANT

ORDERS TO TAKE OUT
9 Chatham Souare New York, NY 10013
Tel: 267-0220 [ 766-976%
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= (212) 219-2248

126




XK B oa & B2
KB RSEEANT

16 Bowery
New York, NY 10013
Tel: 212-693-0333

KEIRREE
1-3 Eldridge Street
New York, NY 10013

Tel: 212-219-1318

Tel:

_—

Lilly & Co., Inc.
B R BT R N F]

212-571-6307

SH 3R 218383381t T
383 King’s Road, G/F., H.K. Tel: 570-5907

ZRHBPHERE GERLEATOOR T
69 East Broadway, G/F,, N.Y,, NY 10002, U.S.A.
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‘Walter Shair IR R 2 R 5 3
Senior Financial Consultant gg ’ ﬁﬂggﬁ]

SECURITIES OFFERED THROUGH ROYAL HHRHE. 168RJE#(Canal Street) Citibankifl £/ #620%
ALLIANCE ASSOCIATES. INC. i % & B ASIPC/t& FRSHFEE: 189-11 Northern Blvd., Flushing NY

R HE N R S
574 Jim Hik B B L

¥ AR AT H R 8]

PLANNING TOUR TRAVELER, INC.

B8 wakmial Batskaits
XA EHEW BALEAR

5904 FORT HAMILTON PARKWAY BROOKLYN, N.Y.11219
T 1 718-633-6488 18 : 718-633-6597
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Kelly Chow

Financial Consultant

% Merril Lynch

Private Client Group

717 Fifth Avenue

New York, New York, 10022

212 415 8068
800 333 9701
FAX 212 415 8845

Tel.: (212) 766-4015
Fax: (212) 766-4114
% ERXET &8
KIM THANH JEWELRY CO.
156 CANAL STREET, NEW YORK, NY 10013
R R —EANR(EEKTPON)
& = B 1% Ed )
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‘ j The New York Chinese Businessmen's Association Inc.

.".'t-;_ ..i_.‘ A Non-profit Organization for the Chinesc Business Community

- .
1147 Broadway, 4th Floor, New York, New York 10001
Tel: (212) 696-4968 Fax: (212) 6964971

{13 58 38 Hb i85 5 15 8
WE CORDIALLY INVIT YOU TO JOIN
* XENNEAREGE K

THE NEW YORK CHINESE BUSINESSMEN'S
ASSOCIATION

=k

[ -
\\ 215 %7
\ \ ) ﬁ; / PRESIDENT

MR. PETER LIANG
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SEmEEi: 188 BOWERY, 2/FL MEW YQRK, NY 10012
TEL: 212-334-9011 FAX: 212-334-9291

LEHA(FRL)ERK LA S
(U.S.A.) Sun Lee (H.K.) International Trading Inc.
LEWMHFRETHLS) B RN MEE
U.S.A. Sun Sun Construction Of China Office
| e M R 42 B DA AR LA 8]
Guang Zhou Xin An Housing Property Development Co. Ltd
B 358 S AL A R 6
Guang Zhou Sun Sun Technologies Inc.

AMAFHBoRERE PO
Mei Xin Car Repair Center Inc.
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